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2016 marks the 30th year for Susila Dharma Canada since our incorporation as a 
non-profit organization in 1986. Over these past 3 decades, many individuals have 
contributed to our work supporting humanitarian and development projects around 
the world. 

Some of the luckiest have even served as volunteers on the Susila Dharma Canada 
board of directors! The seven directors who serve on the current board are grateful for 
all those who came before us, and willingly gave their time and energy. 

Susila Dharma Canada directors at the 2016 AGM held at Camp Alexandra, just south of Vancouver, last July. 
Left to Right: Ramsey Oren, Latifah Brett, Eliana Macdonald, Kumari Beck, Andrew Hall, Vivienne Sutherland. 
(Absent are Raphaelle Chapleau and Ruth Thomas-Gonzalez of Montreal.)

A LOT happened in 2016! First the overall perspective, and then a look at the individu-
al projects. 

In broad strokes, SD Canada’s revenues were enormous last year, $585,000 if we count 
both earmarked donations plus donations that were received and accounted for in de-
ferred revenue. This is far beyond what they are normally. (Anyone interested can view 
the audited 2016 Financial Statement at the conclusion of this narrative report.)

This extra high revenue number in 2016 is entirely due to donations from a Toronto-
based private foundation that has had a special relationship with Susila Dharma Cana-
da for the past several years. page  1/7



For the past five years, Susila Dharma Canada            
has been receiving and passing on to Susila Dharma
International (SDIA) large donations for Susila 
Dharma projects in the Democratic Republic of 
Congo (DRC). These donations have been largely spent on building health clinics in 
underserved rural areas of the Congo. 2016 saw the start of construction of a 4th health 
clinic in the Congo, the Kwilu Ngongo community clinic. The new clinic is due to be 
opened in early 2017. This facility is costing almost US$600 thousand, funded largely 
by the German government through Susila Dharma Germany and partly by the pri-
vate donor in Toronto working with Susila Dharma Canada and SDIA. The construc-
tion project is administered and directed by Susila Dharma DRC with the assistance of 
SDIA.

Since most of the construction spending was in 2016, the donations for the new Kwilu 
Ngongo clinic were also especially large in 2016 – almost $178,000. 

In addition, the private donor in Toronto has also increased their commitment to sup-
port SDIA activities. In the fall of 2016, they donated $339,000, some for future proj-
ects in the Congo and, perhaps more important, a special new fund of about $200,000 
to build up Susila Dharma International’s communications and fundraising ability. 

Congratulations are in order for SDIA, its director Hamida Thomas and her team of 
Rosanna Hille and Solen Lees on receiving this new infusion of support. This is a signif-
icant vote of confidence in what SDIA has proved it can make happen in the DR Congo, 
one of the most difficult and expensive places in the world to do development work. 
There is no doubt this grant is a significant new development and accomplishment for 
SDIA.

There’s more good news! 2016 also saw SDIA and SD Canada being selected for a $250 
thousand, two year-project funded by Grand Challenges Canada. This exciting project 
brings together different expertise and will measure the combined impact on childhood 
brain development in a suburb of Lima, Peru. It involves combining nutrition science, 
along with the International Child Development Program (ICDP) to improve caregiver 
interactions, coupled with Illene Pevec’s program to encourage school and neighbour-
hood gardens as a means of improving childhood health and emotional well-being. The 
nutrition component and the research management of the project will be led by Magda-
lena Gonzalez, originally from Colombia where she obtained a medical degree, who is 
now completing a doctorate in nutrition at McGill University. 

The final negotiations on the project budget are underway.  It is hoped these can be 
completed and the project can begin in March or early April.
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Susila Dharma Canada awarded $5400 in 
2016 to I Protect Me, a startup project to teach 
self-defence to school children, especially girls, 
in Capetown, South Africa. I Protect Me was 
started three years ago by Monica Clarke and 
gives workshops in schools showing kids how   
to thwart and fight back against sexual assault. 
It is based on a successful program that began 
in Kenya - No Means No Worldwide.

This isn’t ALL good news, however. Because of this new Grand Challenges Canada 
project and the administrative requirements under federal government procurement 
rules, there has been a large increase in the administrative burden on Susila Dharma 
Canada. We have had to get our Financial Statements for the most recent two years. 
2015 and 2016, audited, and this is a new cost. We withdrew $11,500 from the Invest-
ment account (Legacy Fund) to pay for these two audits, and the ongoing cost for a full 
audit will be at least an additional $6400 annually, possibly more.

In addition, Susila Dharma Canada is finding it a challenge for volunteer directors 
to have the time to commit to new and complex record keeping that is required. We 
began having to pay for a Financial Review in 2014 and now are required to provide 
audited Financial Statements. By itself that is probably manageable, but the record 
keeping and detailed reports are the next challenge. We are having to move from be-
ing rather casual to bureaucratic. Susila Dharma Canada has been run pretty spare up 
until now, using all volunteers and it is time for this to change. We are ending 2016 
and beginning 2017 trying to keep things running smoothly and seeing what else can 
be done.

The construction of the Kwilu Ngongo health clinic was without a doubt the largest 
project that Susila Dharma Canada contributed towards in 2016. Besides the large con-
tribution from the private foundation, individual donations from Susila Dharma Can-
ada members contributed another $14 thousand in 2016 towards the health centres in 
the Congo.

For the past several years, Susila Dharma Canada has also given additional money to 
support the administrative costs of SDIA in its work in the Congo ($4600 in both 2015 
and 2016, in addition to the $3500 that we contribute annually as our contribution to 
SDIA’s costs. Both the 2015 and 2016 additional contributions show in the 2016 ac-
counts). We do this because SDIA is facing a severe funding squeeze and Susila Dhar-
ma Canada feels it is essential that SDIA’s expertise and ability to function page  3/7



be maintained. Volunteer Susila Dharma             
national organizations like ours rely on SDIA’s 
support and guidance in working with startup 
projects and making wise decisions.

Susila Dharma Canada, in addition to the funding of the latest health centre in the 
DR Congo, spent $42 thousand in 2016 on project funding. Here are the majority of 
the funded projects, listed in descending order of grant total:
                                                                                       (Canadian dollars)
YTS Kalimantan Kids Club                           -     6,900
Kalimantan Permaculture Foundation      -     5,600 
I Protect Me, South Africa                           -     5,400
YTS (Bukit Batu fish farming)                         -     5,319
Warriors Against Violence, Vancouver      -      4,200
Mis Corazones Alegres, Colombia                 -      3,000
YUM Kalimantan vocational school              -      3,000                         
SD Cuba  projects                              -       2,698 
Brickmaking Machine, DR Congo                 -       2,600 
Romanian Abandoned Babies                -       1,500

One of our largest project grants in  
2016 was the Kalimantan Kids Club 
(KKC), $6900. This is a wonderful    
program of scholarships for village     
and rural students run by Yayasan   
Tambuhak Sinta (YTS) that Susila   
Dharma Canada has been support-
ing  for several years. It pays for about     
20% of their cost when they come into 
the city of Palangkaraya and pay for 

board and tuition to attend high school and college. In 2016, 58 young people received 
these KKC scholarships. This investment in young people is beginning to pay off. The 
recipients of KKC grants are beginning to graduate and several of them of them are 
now employed by YTS or local governments, helping bolster the governance capacity  
of their villages.

Special notice should definitely be given to a new project for Susila Dharma Canada, 
Warriors Against Violence. This is a small First Nations non-profit that runs family 
sessions twice a week in Kiwassa House in Vancouver’s East End. This combination of 
community potluck meals and healing circles combats domestic abuse in the urban ab-
original community of Vancouver. This is the first Canadian project that Susila Dhar-
ma Canada has ever supported, and we appreciate the work of Rosanna Hille of SDIA 
in helping bring Susila Dharma Canada to Warriors Against Violence. page  4/7



One of the leaders at War-
riors Against Violence is Blair 
Goodwill, shown here con-
ducting a smudge at the start 
of a healing circle.

Susila Dharma Canada gave 
$4200 to WAV in 2016 to 
support the family meals, and 
have increased it slightly in 
2017.

SD Canada chair Andrew Hall 
visited Warriors Against Vio-
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lence one Monday evening in late July last year, and found the opening smudging cer-
emony created a sacred, trusting space. “The stories were each individual but all share 
a similar background of indigenous colonization,” he reported. “I feel WAV is the ideal 
Susila Dharma project, it is grassroots focussed, locally organized and serves the peo-
ple who participate. Our Susila Dharma support is doing some real good.”

No longer do we have to make some awkward reply to a common question that Susila 
Dharma Canada, like many aid charities, has been asked through the years, why didn’t 
we have any Susila Dharma projects in Canada. Now, we do. 

Back to Kalimantan, 
where a longtime Susila 
Dharma Canada part-
ner, Yayasan Usaha 
Mulia (YUM) in 2016 
completed construction 
of a Vocational Train-
ing Centre that took the 
past two years. Work 
had been halted in 2015 
due to the severe haze 
crisis that gripped

Kalimantan, but the training facilities were finally completed and the official opening 
took place last May. Our congratulations to the hard working staff and board members 
of YUM! We wish them well as they move ahead and provide the opportunity for more 
people to experience the nobility that comes from earning their livelihood. page  5/7



Another Susila Dharma Canada proj-
ect that deserves special mention is 
the brickmaking machine. Beginning 
in 2015, donors in Quebec have been 
generously supporting the purchase 
and importation of a brick-making 
machine for use by Susila Dharma 
DR Congo. All told, the cost has been 
about $17 thousand, and the whole 
process of buying and importing the 
machine took many, many months, 
stretching into mid-2016. It was nerve 
wracking. Finally, the brick making 
machine cleared Congolese Customs 
and was setup and produced its first

brick in June, 2016. Montrealer Paul Roberge (shown above with SD Congo members) 
was present to get the machine running. The vision and determination of Paul and 
SDIA director Hamida Thomas to bring this brickmaking project to fruition has been 
amazing!

The opportunity this machine now provides Susila Dharma DRCongo is truly excit-
ing, both for the construction of future health clinics and schools, and as an enterprise 
that will empower Susila Dharma DRCongo with the ability to provide more of its own 
funding. Another milestone worth celebrating in 2016!
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There’s one more new development worth noting in 2016. For the very first time, Susi-
la Dharma Canada awarded a $1500 bursary to assist a young member, Davida Paul, 
to attend the 2016 Human Force Camp in Kalimantan (See picture on previous page 
- Davida is beside the tailgate on the righthand side). We withdrew $1500 from the SD 
Canada investment account to pay for this. Susila Dharma Canada agreed to this spon-
sorship to encourage young people to experience a Susila Dharma project and generate 
enthusiasm. Susila Dharma Canada’s membership, like many organizations, is overrep-
resented with seniors and needs some young blood.

The investment account (which we also 
call the Legacy Fund) is the accumulat-
ed income and capital in a bequest that 
Susila Dharma Canada received over 25 
years ago. It has grown over the years, 
and in 2016, thanks to a rising stock 
market, rose from $93 thousand to 
$110 thousand in value. 

In 2016, Susila Dharma Canada began 
for the first time to take income from 
this fund, for the Human Force Camp 
bursary. We are determined to balance 
the desire to preserve the fund with us-
ing the fund when necessary and where 
it can leverage the most good.

We invite all members and donors of Susila Dharma Canada to celebrate and give 
thanks for what we have helped accomplish in 2016. The stories of these projects and 
the many other wonderful projects that Susila Dharma Canada is supporting can be 
found on our website – www.susiladharma.ca. We encourage everyone to take a look. 

Our mission is to help heal, to encourage, to bring joy & laughter, to improve nutrition, 
to provide access to education, & to empower our fellow human beings. Susila Dharma 
Canada wishes to acknowledge the wonderful support we have enjoyed to help make 
this happen. Thank-you page  7/7
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Statement 1 

 
 

INDEPENDENT AUDITOR’S REPORT 
  
 

To the Board of Directors of: 
Susila Dharma Association Canada 

 
We have audited the accompanying financial statements of Susila Dharma Association Canada, which comprise the 
statement of financial position as at December 31, 2016, and the statements of operations, changes in net assets, and 
cash flows for the year then ended, and a summary of significant accounting policies and other explanatory information. 

 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted our audit in 
accordance with Canadian generally accepted auditing standards.  Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements.  The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error.  In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control.  An audit also included evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 
Opinion 
In our opinion, the financial statements present fairly, in all material respects, the financial position of Susila Dharma 
Association Canada as at December 31, 2016, and the results of its operations and its cash flows for the year then ended 
in accordance with Canadian accounting standards for not-for-profit organizations. 

 
 
 

               EAL Partners 
 

January 9, 2017                         Chartered Professional Accountants 
Vancouver, British Columbia 

  



 

 
 

 
 
 
 
 

Statement 2 
SUSILA DHARMA ASSOCIATION CANADA       
STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31 
  

 
Note 

 
 

2016  
 

2015
   
    
ASSETS    
    
Current assets    
 Cash   $ 365,146 $ 127,063 
    
Long term investments 4  110,749  93,013 
    
  $ 475,895 $ 220,076 
    
    
LIABILITIES AND NET ASSETS    
    
Current liabilities    
 Accounts payable and accrued liabilities   $ 12,236 $ 6,036 
 Deferred revenue 5  342,933  100,030 

    355,169  106,066 
    
NET ASSETS    
 Fund balance          120,726          114,010  
    
  $ 475,895 $ 220,076 

 
Going concern (Note 1) 
 
 
 
    

 Director  Director 
    

 
The accompanying notes are an integral part of these financial statements. 



 

 
 

 
 
 
 
 

Statement 3 
  SUSILA DHARMA ASSOCIATION CANADA  
  STATEMENT OF OPERATIONS 
  YEARS ENDED DECEMBER 31 

 
 

The accompanying notes are an integral part of these financial statements. 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 

Note 

 
 

2016

 
 

2015
    
    
    
REVENUE    
 Internally restricted donations  6 $ 205,912 $ 125,237
 Unrestricted donations   34,850  25,643
 Investment income   3,411  1,257
 Realized gain on sale of investments   5,912  -
 Unrealized gain (loss) from investments   17,736  (4,093)
 Gain (loss) on foreign exchange   (2,217)  41
    265,604  148,085
    
EXPENSES    
 Grants and contributions    
 SDIA annual contribution 9  3,500  2,500
 SDIA delegate at annual general meeting  9  2,000  2,000
 Project grants 7,9  245,828  144,949
   251,328  149,449
    
 General and administrative    
 Bank charges   245  520
 Membership fees    150  150
 Professional fees   6,200  6,200
 Travel   937  103
 Website   28  775
   7,560  7,748
    
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES  $ 6,716 $ (9,112)
    



 

 
 

 
Statement 4 

SUSILA DHARMA ASSOCIATION CANADA 
STATEMENT OF CHANGES IN NET ASSETS 
YEARS ENDED DECEMBER 31 
 
 

 

 
 Restricted 

for project Unrestricted Total
 

Balance, January 1, 2015   $ 1,495 $ 121,627 $ 123,122

Deficiency of revenues over expenses   (1,495)  (7,617)  (9,112)

Internal restrictions   16,600  (16,600)  -
Balance. December 31, 2015   16,600  97,410  114,010

     

Excess (deficiency) of revenues over expenses   (16,600)  23,316  6,716

Internal restrictions   -  -  -
Balance. December 31, 2016  $ - $ 120,726 $ 120,726

 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 

Statement 5 
SUSILA DHARMA ASSOCIATION CANADA 
STATEMENT OF CASH FLOWS 
YEARS ENDED DECEMBER 31 
  

 
 

2016 
 

2015
   

   
CASH FLOWS PROVIDED BY (USED IN):      
Operating:   
 Excess (deficiency) of revenues over expenses  $ 6,716 $ (9,112) 
 Item not affecting cash:     
  Unrealized gain (loss) from investments  (17,736)  4,093 
           
 Changes in non-cash working capital items:     
  Increase in accounts payable and accrued liabilities           6,200           3,036 
  Increase (decrease) in deferred funding  242,903  99,130 
   
 Net cash provided by operating activities  238,083  97,147 
   
   
Increase in cash during the year  238,083  97,147 
   
Cash, beginning of the year  127,063  29,916 
   
Cash, end of the year $ 365,146 $ 127,063 

 
 
 
 
 
 

The accompanying notes are an integral part of these financial statements. 
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SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

1. NATURE OF ORGANIZATION AND GOING CONCERN 
 

The mandate of the Susila Dharma Association Canada (the “Association”) is to assist locally initiated 
development projects throughout the world and to facilitate Canadians who want to engage in improving living and 
environmental conditions. 
  
Formed on April 21, 1986 and operated by volunteers, the Association is a registered charity under the Income 
Tax Act (Canada). 
 
Going Concern 
 
The financial statements of the Association have been prepared using Canadian accounting standards for not-for-
profit organizations applicable to a going concern, which assumes the realization of assets and discharge of 
liabilities in the normal course of business.  The Association is dependent upon funding from major donors. 
 
Accordingly, these financial statements do not reflect adjustments to the carrying value of assets and liabilities, the 
reported revenues and expenses and statement of financial position classifications used that would be necessary 
if the Association were unable to continue as a going concern.  Such adjustments could be material. 

 

2. SIGNIFICANT ACCOUNTING POLICIES 

 These financial statements have been prepared in accordance with Canadian accounting standards for not-for-
profit organizations and include the following accounting policies: 

(a) Revenue recognition 
 
The Association follows the deferral method of accounting for donation revenue.  

 
(i) Internally restricted donations 

 
Revenue is recognized when the related grant expenditures are incurred.   
 

(ii) Unrestricted donations 
 

Revenue is recognized when they are received or receivable if the amount to be received can be 
reasonably estimated and collection is reasonably assured..   

 

(b) Use of estimates 
 

The preparation of these financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the current period.  All estimates are 
reviewed periodically and adjustments are made to the statement of unrestricted operations as appropriate in 
the year they become known.  Actual results could differ from these estimates. 
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SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

2. SIGNIFICANT ACCOUNTING POLICIES (Cont’d) 

(c) Financial instruments 
 
The Association initially measures its financial assets and financial liabilities at fair value and then 
subsequently at cost, except for long terms investments, which are measured at fair value, with gains and 
losses recognized in the statement of unrestricted operations in the period in which the gain or loss occurs. 

 
Financial liabilities measured at cost include accounts payable and accrued liabilities.  The fair value 
approximates the carrying value due to its nature or capacity for prompt liquidation. 
 

(d)  Impairment of financial instruments 
 
Financial assets measured at cost are tested for impairment when there are indicators of impairment.  The 
amount of the write-down is recognized in the statement of unrestricted operations.  The previously 
recognized impairment loss may be reversed to the extent of impairment, directly or by adjusting the 
allowance account, provided it is no greater than the amount that would have been reported at the date of the 
reversal had the impairment not been recognized previously.  The amount of the reversal is recognized in the 
statement of operations. 

 

(e) Foreign currency transactions 
 
Monetary assets and liabilities of the Association which are denominated in foreign currencies are translated 
at year-end exchange rates.  Non-monetary assets and liabilities are translated at rates in effect at the assets 
were acquired and liabilities incurred.  Revenues and expenses are translated at the rates of exchange in 
effect at their transaction dates.  The resulting gains and losses are included in the statement of unrestricted 
operations.  

 

3. INTERNAL RESTRICTIONS 

 The Association is not permitted to use internally restricted funds for purposes other than what they were 
earmarked for. 

 The board of directors resolved to restrict net assets to the following project grants:  
 

   
2016

 
2015

     

I Protect Me    $ - $ 2,600
Miss Corazones Alegres     -  -
SD Congo    -  4,600
Warriors Against Violence    -  4,200
YPK     -  5,200
   $ - $ 16,600
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SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

4. LONG TERM INVESTMENTS 
 

   
2016

 
2015

     

Quoted shares    $ 110,749 $ 17,975
High interest savings     -  75,038
   $ 110,749 $ 93,013

 

5. DEFERRED REVENUE 

 The Association has recorded deferred revenue associated with the following project grants: 
 

   
2016

 
2015

     

Brickmaking Machine    $ 292 $ 2,892
Buchan programs     339,000  83,040
Care support     2,200  3,500
Children Garden of Peace     -  -
CSCOM KwiluNgongo     -  10,000
I Protect Me    540  -
Medical supervision     345  -
Miss Corazones Alegres    20  -
Romanian Abandoned Babies     151  165
SDIA - other     -  278
Transfusion units Kingantoko     155  155
Warriors Against Violence    230  -
   $ 342,933 $ 100,030

 

6. INTERNALLY RESTRICTED DONATIONS 

 The Association has received internally restricted donations associated with the following project grants:  
 

   
2016

 
2015

     

Bina Cita Utama    $ - $ 1,308
Brickmaking Machine    2,600  11,158
Buchan programs    83,040  100,216
Care support    1,300  712
Caribbean projects    -  1,432
Clean Water Cedri Madimba    600  -
CSCOM Kingantoko    4,000  -
CSCOM KwiluNgongo     104,694  -
Kalimantan Kids Club    2,500  -
Human Force    200  -
Medical supervision    -  -
Miss Corazones Alegres    3,000  1,300
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SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

6. INTERNALLY RESTRICTED DONATIONS (Cont’d) 
  

   
2016

 
2015

     
 
Romanian Abandoned Babies 

    
           1,500 

 
          1,500 

SDIA - other    278  5,300
YUM vocational training     2,200  2,310
   $ 205,912 $ 125,237

 

7. PROJECT GRANTS 
 

  2016
 
 

Funded by 
Restricted  
Donations 

Funded by
Unrestricted 

Donations

 
 

Total
  
     

Brickmaking Machine  $ 2,600 $ - $ 2,600
Care support   1,300  -  1,300
Clean Water Cedri Madimba   600  -  600
CSCOM Kingantoko   4,000  -  4,000
CSCOM KwiluNgongo    177,734  -  177,734
Human Force   -  1,500  1,500
I Protect Me   -  5,400  5,400
Kalimantan Kids Club   -  6,900  6,900
Miss Corazones Alegres   3,000  -  3,000
New CSCOM   10,000  -  10,000
Romanian Abandoned Babies   1,500  -  1,500
SD Congo management   -  4,600  4,600
SD Cuba - other   -  2,698  2,698
SDIA - other   278  5,600  5,878
Warriors Against Violence   -  4,200  4,200
YPK   -  5,600  5,600
YTS Indonesia   -  5,318  5,318
YUM vocational training    2,200  800  3,000
  $ 203,212 $ 42,616 $ 245,828

 
 
 
 
 
 
 
 
 
 

 



 

 
 

Schedule 1  
Page 5 

SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

7. PROJECT GRANTS (Cont’d) 
 

  2015
 
 

Funded by 
Restricted  
Donations 

Funded by
Unrestricted 

Donations

 
 

Total
  
     

Bina Cita Utama   $ 1,308 $ - $ 1,308
Brickmaking Machine   11,158  -  11,158
Buchan programs   100,216  -  100,216
Care support   692  -  692
Caribbean projects   1,432  1,308  2,740
Kalimantan Kid’s Club   -  9,800  9,800
Miss Corazones Alegres   1,300  2,795  4,095
Romanian Abandoned Babies   1,500  -  1,500
SDIA - other   5,190  -  5,190
YUM vocational training    2,310  5,940  8,250
  $ 125,106 $ 19,843 $ 144,949

 

8. FINANCIAL INSTRUMENTS 

(a) Currency risk 
 

Currency risk refers to the risk that the fair value of financial instruments or future cash flows associated 
with the instruments will fluctuate relative to the Canadian dollar due to changes in foreign exchange 
rates. 
 
The functional currency of the Association is the Canadian dollar.  The Association transacts in U.S. 
dollars due to certain revenues and expenses being denominated in U.S. dollars. 
 
The Association does not use derivative instruments to manage the risk. 

(b) Credit risk 
 

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 
other party to incur a financial loss.  Concentration of credit risk exists with respect to the Association's cash 
and accounts receivable as all cash are held in a single major Canadian financial institution. 
 
Credit risk is minimized by ensuring that these financial assets are place with a major Canadian financial 
institution.  

(c) Liquidity risk 
 

Liquidity risk is the risk that the Association will not be able to meet a demand for cash or fund its obligations 
as they become due. 
 
The Association meets its liquidity requirements by ensuring that it does not commit funds to projects that it 
has not yet received donations for.  
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SUSILA DHARMA ASSOCIATION CANADA  
NOTES TO THE FINANCIAL STATEMENTS 
DECEMBER 31, 2016 and 2015 
  
 

9. RELATED PARTY TRANSACTIONS 
 
 The Association is a voting member of the Susila Dharma International Association (“SDIA”), a non-profit 

charitable organization registered in the USA.   
 
 The Association paid total project grants and contributions of $205,412 (2015 - $118,059), annual contributions of 

$3,500 (2015 - $2,500), and for a delegate at the annual general meeting of $2,000 (2015 - $2,000) to the SDIA. 
 

 


